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AOKYMEHT CO KINYYHU UHOOPMALIK
OBOj AOKYMEHT COAPXM KMy4HW MH(OPMALMK 3a OCUTypUTENEH NPOU3BOA 3a OCUTYPyBake Ha KMBOTOT BO BPCKa CO YAENnuTe BO MHBECTULMCKATE (DOHAOBM KOra OCUTYPEHMKOT ro
npe3ema WHBECTULIMCKAOT PU3WK M UMa 3a Lien fija B NOMOTHE Npu pasbupar-eTo Ha Npupofara, pusuLuTe, TPOLIOLMTE, MOXHUTE J0BMBKM 1 3arybu of OBOj NPou3BOA U Aa BM
MoMOrHe a ro cnopeauTe co apyrv npouasoau. OBOj AOKYMEHT He NpeTCcTaByBa NPOMOTUBEH (PeknameH) Matepujan.

1. OnwTyn nogatoum

1.1 Hasus Ha ocuryputennuot npoaykt - TBOJ KPO NNAJ® MHBECT ocurypysatbe co Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT WHBECTULMCKA doHa BEFA
TEXHONOMJA co ngeHtudpmrkaumcku 6poj 9140000000220 ynpasysaH o [pywiTBOTO 3a ynpaByBare CO MHBecTUumcki doraosu BEFTA ®OHOOBW Al Ckonje;

1.2 [lpywTBo 3a ocurypyBate Ha xuBoToT: Kpoauma Ocurypysare - Xusot Afl Ckonje, yn.)KenesHudka 6p41, 1000 Ckonje, PC MakeaoHuja, WHTEpHET cTpaHuLa:
www.cro.mk, Teneconu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuyja 3a cynepeu3auja Haocurypysarse, yn.Makegonuja 6p.25, Manara Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwja,
MHTEPHET CTpaHuLa www.aso.mk, Tenedox 02 3254 050

1.4 [atym Ha axypupate Ha gokymeHTot: 10.07.2026 roguHa.

2. Kou ce kny4HUTe KapaKTePUCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO NAJ® VHBECT ocurypysatbe Ha xuBoToT (OcurypyBarbe) € MHBECTULINCKO OCHTypyBak-e Ha XUBOTOT Kaj koe [loroBapayoT ro CHOCU PU3NKOT Off BNIOXYBaH-ETO kaje
wTo npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBsatbe Ha XUBOTOT - /e HAMEHET 3a OCUTYPUTENHO NOKPUTME BO Cryyaj Ha CMPT U AOXWBYBatse, (2) Mpemuja 3a BNOXyBatbe,
Jen of npemujata koj € HameHeT 3a KynyBake yAen BO (DOHAOT, COOfBETHO Ha MpeocTaHaThoT Aen of OpyTo-mpemujata 3a OCUIYpUTENHOTO MOKPUTME, MO COHMHYBA
NHBECTMLMCKMOT €N Ha NpemujaTa, a ce KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBeCTULMCKVOT (hoHA, HaBeAeH BO NonmncaTa 3a ocurypysarse. COOAHOCOT Ha AeNnoT Ha
npemujaTa HameHeT 3a OCUTYPUTENHOTO MOKPUTME BO CIy4aj Ha CMPT 1 OXMBYBak-E M NpemMujaTa 3a BoXyBakbe € BaLl u3bop 1 Moxe aa nsHecysa 20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% op BucuHaTa Ha ynaTeHata 6pyTo-npemuja. MpemujaTa 3a ocurypyBake ce nnaka eaHokpaTHoO Unu noBekekpaTHo K (3) TpoLuouy 3a
CrpoBedyBakbe Ha OCUrypyBarbeTo. TpaereTo Ha OCUrypyBakbeTo MoXe Aa buae og 1 Ao 25 roguHu.
Co npemwujaTa 3a BNOXyBatbe Ce KynyBaaT yaenu B 0TBOPEHOT uHBecTuumcki dhoHa BEFA TEXHONOTMJA. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULIMCKWOT (hOHZ BO UMeE Ha
[lorosapayoT 3aBiCy 07 LieHaTa Ha yAenuTe Ha aTyMOoT Ha KynysarweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKVOT POHA Ce YTBpAYBa BO cornacHocT co Mpasunata Ha paboTerse
1 MpocnekToT Ha ¢hoHAoT. Bo NpocnekToT Ha PoHAOT Cce HaoraaT AeTanH! MHAOPMALIK 33 MHBECTULIMCKUOT (DOHA W KIyYHUTE Lienu 3a BoXyBake Ha PoHAOT. BpeaHocTa Ha
pedrepeHTHUOT Gpoj yAenu He e 3arapaHTUpaHa NPy UCTEKOT Ha OCUTYPYBaH-ETO, NPX OTKYN U NP HaCTaHyBake Ha pU3nUKoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULIMCKIOT hOHA, Ce 3ronemyBa 1 BpeHOCTa Ha pechepeHTHUOT Bpoj yAenu BOXeH BO MMe Ha [loroBapayioT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT
hoHA, Ce HamanyBsa v BpeaHOCTa Ha pechepeHTHUOT 6poj yaenu BRoxeH BO Me Ha [loroBapayor.
lMoBpaToOT OHOCHO MCnnaTaTa Ha OCUrypyBaHETO 3aBUCH Of ABUKEHETO Ha LieHaTa Ha yaenuTe Ha GOHAOT, HafoMecToLuTe 1 TPOLUOLWMTE HA NPOM3BOAOT. 3a Apyrk AeTanu,
BMAETE ja cekunjata ,Bupete cBecHu 3a cnegHuTe pusnum®, aenot ,Kou ce pusnuuTe U o4eKyBawaTa o4 Npom3BodoT" v aenot ,0cTaHaTi peneBaHTHU MHGOPMaLMK®.
Bo cnyuyaj Ha cMpT ce ucnnaka ocurypeHata cyma 3a ciyyaj Ha cMpT of 6onecT unn Hesroaa HaBefieHa BO NonucaTa, U BPeAHOCTa Ha MHBECTMLIMCKOTO NOPTAIONMO Mo LieHaTa
Ha yAenuTe Ha MHBECTULMCKUOT (hOHA Ha MeTTMOT paboTeH feH of AEHOT Ha NofHecyBare Ha DapameTo 3a HafoMecT Ha WwTeTa. Bo cny4aj Ha AoxuBYyBatbe ce ucnnaka
BPEJHOCTA Ha WHBECTULMCKOTO NOPTAONMO NO LigHaTa Ha YAENUTE Ha WHBECTULMCKMOT (POHA Ha MOCNEAHMOT AEH Ha BAKHOCT Ha OCUrypyBakeTo W ocurypeHata cyma 3a
[OXVBYBare HaBefeHa BO nonucara. BpegHocTa Ha pedpepeHTHUOT Bpoj Ha yaenuTe Ha ogpedeH faTyM € eQHakoB Ha pedepeHTHUOT 6poj Ha YAenn NOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roauLLIHO ke focTaByBa 4o floroBapaqoT n OCUrypeHnKOT FoAMLLEH M3BELLTa] 3 CKITyYEHWOT JOroBOP 3a OCUTypyBakse Ha XMBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKMOT hOHA HajaoLHa Bo pok o4 30 AeHa 0f 3aBpLUYBaKETO HA AENOBHATA rOAWHA.
2.2 Llenn 1 HaunH Ha ocTBapyBatbe Ha THe Lenu
2.2.1 WuBectuumckata uen Ha cporpot BETA TEXHOIOTMJA e ocTBapyBatbe Ha afjekBaTeH MPUHOC 3a COMCTBEHULNTE Ha YAENW BO (hOHAOT, OAHOCHO pacT Ha BpeaHocTa Ha
YAENoT Ha AOMr BPEMEHCKW NEpUof CO e[HOBPEMEHO MUHUMWU3MPae Ha PUSNLMTE Of BNOXYBAHETO W MOYNTYBAHE Ha MPUHLMMNTE HA NUKBUAHOCT U AvBepavdMKaLmja.
HBecTUUMCKaTa Len ke ce 0cTBapyBa Npeky NpodeCcroHanHo ynpaByBate CO CPeAcTBaTa Ha hOHAOT, NMPY LITO Ke Ce MPUMEHYBA aKTUBHO ynpaByBakse, 6a3upaHo Ha HajBUCOKN
€TUYKM 1 NPOotheCHOHaNHI CTaHAAPAN, OBHOCHO Kpeupakse Ha NopTONMO Ha XapTiv O BPEJHOCT Ha Hajpa3BUEHIUTE U HajperynupaHm nasapy Bo ceeToT. MopTchonnoTo Ha (hoHaoT
HOMWHaHTHO Ke 61ae BnoxeHo Bo akumu, Ao Makecumym 100%. Bo ofpeaeHn MOMEHTY kora Ha nasapuTe e NPUCYTHa HeCTabUIHOCT 1 Kora ce O4eKyBa HaA0NeH TPEHA Ha LieHuTe,
®OHLOT MOXe Aa ja HaManu U3NOXeHOCTa BO aKLKM, OAHOCHO AeN of NOpTdONMOTO Aa ro Nackpa BO NapuyH1 CPeACTBa Ui Aeno3nTin Ao Makcimym 20% CO Lien amopTi3npate
Ha HeraTMBHUTE eqeKTy.
Monutukara Ha cporpot BETA TEXHOJNIOMJA e HacouyeHa KOH BROXyBatbe BO PEHOMUPaHN KOMMaHUM O CEKTOPOT TEXHOMOTMja Kako 1 TEXHOMOLLKW KOMMaHUW KOU CEe BUCOKO
HOBATVBHW 1 Ce HaoraaT BO (hasa Ha pa3soj. [OMMHAHTHO NopTdonMoTo ke 61ae COCTaBEHO O T.H. ,TEXHOMOLLKW TUraHT” kou ce Aen Of CBeTckuTe Gep3aHTCKU UHOEKCH.
MHBeCTMLMCKUTE OANYKN ke Ce TemenaT Ha AUCKPELIMOHO CenekTUpare Ha 3aaBadn Ha (OUHAHCUCKW MHCTPYMEHTH, KO Ce 3aHMMaBaaT co passoj 1 npoaaxba Ha Npon3soau,
npoLieck 1nm YCryri, 3a Ko NoCTon ronema BepojaTHOCT fieka Ha AOMT POk Ke co3fafar unv npoduTvpaaT oA MHOBALMM W TEXHOMOLLKM passoj. MHBeCTMpareTo Ha oHAOT ke
6uae dokycpaHo Ha MHOYCTPWUM KOW craraaT BO TEXHOMOLLKMOT CEKTOp, OOHOCHO NPOW3BOACTBO Ha KOMMjyTEPCKM XapaBep, KOMMjyTepcku codhTeep, KOMyHUKaLMCKa onpema,
€MeKTPOHCKW KOMMOHEHTH, ENEKTPOHCKI Ypeau, MpexHa UHApacTpykTypa, AucTpubyLnja Ha enekTpoHcKa v konjyTepcka onpema, ornpema 3a KOMMjyTepckin UCTpaxyBakba 1 Apyri
NHOYCTPUN KoM Ce KnacuduLmpanm Bo cekTop TexHonorvja. Cpepcteata Ha PoHAOT ke BraaT MHBECTMPAHM BO XapTui O BPEAHOCT Ha M3AaBa4M Yie CeauLITe, OHOCHO NpeTexHa
AEjHOCT ce BpLUM Ha TepuTopujaTa Ha cnegHuee 3emju: CALl, semju unetku Ha EY, OELLA . O 50% f[o 100% oa umotoT Ha choHAoT Moxe Aa buae BnoxeH Bo Akumu; fo 30% of
UMOTOT MOXe Aa Bupe BNOXeH BO YAENM UMK aKUMM Ha WHBECTULMCKI (OH[OBM KoM Ce BO MPUBMMKHO CMIMUYHA PU3MYHA KaTeropuja U MMaaT ucTa Unu CriyHa cTpatervja Ha
BMOXYBat-e W HUBHMOT HaZOMECTOK 3a ynpaByBawe He u3HecyBa noeeke of 3% og umoToT Ha coHaoT; Jo 20% og “MOTOT MOXe Aa buge BMOXeH BO AENO3NTU W NapUYHM
cpencrtaa Bo 6aHku Bo CerepHa MakegoHuja.
HAMOMEHA: WHBecTMUMCKUTE Lienu U MHBECTMLMCKATa nonuTuka Ha ®oHAOT MoXaT Aa GuaaT npoMeHeTH €O oasnyka Ha [lpywTBOTO 3a ynpaByBatbe 3a U3MEHM W
nononHysatba Ha CtatyToT u MpocnekToT.
2.2.2 Bo npoLiecoT Ha ynpaByBatbe Co cpeacTBata Ha hongoT BEFTA TEXHOMOIMJA ce npumeHyBa exkcnepTv3ata Ha npodecuoHanH1oT TM Ha [pyluTBOTO 3a ynpaByBate CO
nHBecTULmcky coHgosn BEFA ®OHAOBW AL Ckonije.
2.3 Tapret rpyna
2.3.1 BETA TEXHOINOI'MJA e HameHeT 3a MHBECTUTOPM KO cakaaT Aa nocTUrHaT banaHc mery 6p3o pacTeyku KoMnaHWuM Kou NocTaByBaaT HOBW TPEHAOBM W Beke A0OPO 13rpaseHu
JOKaXaHW KoMNaHuu Kou “MaaT BUCOKa NpeaBMANIMBOCT BO CBOETO paboTetbe. POHOOT e HaMEHET 3a MHBECTUTOPW KOW CakaaT Aa ro BRoXaT CBOWTE CPefcTBa BO Nepuog of
Hajmanky neT roguHun
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTUUMCKMOT POHA Aa oAroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMarbe PU3NLM
2.4 Kopu1cTy 1 Tpowouu oA 0CUrypuTeNnHMOT NPoU3Bos,
TBOJ KPO JTAJ® MHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTYPYBak-e Ha KWUBOTOT LUTO MY M1 OBO3MOXYBa CrieHUTE NpuaobuBKi Ha ocurypeHuKoT: (1) BpemeHcku
11 MPOCTOPHO HEOrPaHNYEHO OCUTypyBake Ha XWBOTOT BO Crly4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBarbe MPUHOC CO CPeAHO A0 MOBUCOKO HIMBO Ha PuaNK; (3) ynpaByBarwe Ha
cpefcTBata of npodecvoHanty; (4) ANBep3nULMPaHO MHBECTMLIMCKO NOPTGIONNO NO BanyTH, 3eMju M MHCTPYMEHTM 3a Aa ce NoCTUrHe nofobap BanaHc nomery puanyHocTa u
noBpaToT Ha WHBECTUPaHETO; (5) aBTOMATCKO peMHBECTUPare Ha [obMBKaTa; (6) McnnaTa Ha ocurypeHa Cyma npu AOXvBYBake, CMPT 0f BONecT, cMpT 04 Hesrofa Kako
BpEeHOCTa Ha MHBECTULMCKOTO NOPTONNO; (7) MOXHOCT 3a BKITy4yBake AOMOMHUTENHW OCUTypyBatba; (8) MOXHOCT 3a 06HOBYBaH-e Ha AOrOBOPOT 3a OCUTYPYBaH-ETO MO UCTEKOT
Ha MHMLMjanHo AOrOBOPEHNOT NEpUoL Ha ocurypyBsarbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakbe CO CPeAcTBaTa, OOHOCHO MHBECTUPaHETO BO POHAOT € 6e3 unn co HamaneHa
BNe3Ha NpoBu3uja (LOKOMKY Ce MHBECTMPA NHAMBMAYANHO BO POHAOT, (POHOOT MOXe [a npecMeTa W a HannaTti NOBUCOKA HaZoMeCToLu).
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Mpumep 3a npuaobuski 3a ocurypysarse co Tpaeke oA 10 roAnHN (MeproanyHO roANLLHO Nnakakbe Ha Npemuja): Ako ocurypeHnKoT uma 40 roanHi, CKiyum nonnca co Tpaeke
oa 10 roguHw, kage wTo npemujata My e 1.000 eBpa roauiuHo co pacnpeaenta 50% BrnoxyBarbe BO MHBECTULMCKN (HOHA 1 Ce Nnaka Pe[oBHO, BPEAHOCTA HA BNIOXEHWUTE CPeAcTBa
BO MHBECTULIMCKMOT POHZ HA KPajoT 0f POKOT Ha BaXEHETO Ha nonucata 6u 6una:

0YeKyBaH roguieH npuHoc og -2% 04ekyBaH roguweH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.0000%
4481.72 eBpa 5000.00 eBpa 6985.82eBpa
/3HocoT Ha ocurypeHaTta cyma 3a AOXMBYBake € efHakBa Ha BPeAHOCTa Ha CPeACTBATa BIOXEHM BO MHBECTULMCKM (hOHA Ha UCTEK Ha [JOTOBOPOT 1 rapaHTupaHaTa ocurypeHa
CyMa 3a AOXVBYBakbE.
[Mpumep 3a npuaobuBkm 3a ocurypyBarse o Tpaerse 0 10 roauHu (e4HOKPaTHO Nnakakbe Ha npemuja): AKo 0CUrypeHUKoT uMa 40 roguHK, cknyyu nonuca co Tpaerse o 10 roguHum,
kape wro npemujata My e 2.500 espa co pacnpenenta 50% Bnoxysare BO MHBECTULIMCKM (POHA M € NnaTeHa LenocHO, BPEAHOCTa Ha BMIOXEHUTE CPEACTBA BO MHBECTULIMCKUOT
(poHA Ha KpajoT 04 POKOT Ha BaXEHETO Ha nonucara ou buna:
0YeKyBaH roguieH npuHoc og -2% 04ekyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.0000%
1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
/3HocoT Ha ocurypeHaTta cyma 3a AOXMBYBake € efHakBa Ha BPeHOCTA Ha CPeACTBATA BIOXEHM BO MHBECTULMCKM (hOHA Ha UCTEK Ha [JOTOBOPOT 1 rapaHTupaHaTa ocurypeHa
CyMa 3a AOXVBYBak:E.
Vmaje npegeua geka ce paboTu 3a npecMeTKM o MHOPMATUBEH KapaKTep Kou He ce npaBHO 06Bp3yBadky 3a OcuryputenoT. Ao cakaTe noaeTenHa npecMeTka co Apymi U3HOCU
unm pokosy, obpatate ce Ao OcUrypuUTEnoT Unn A0 HEroBIUOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHMOT oK Ha NOKPUTME € AaTYMOT Ha NONMcaTa LUTO e 03HaYeH kako MeTek Ha ocurypyBambeTo, 0CBEH ako MOKPUTUETO (1 OCUTYPYBaHETO) HE NpecTaHe NopaHo
nopaau CMPT Ha OCUTYPEHWKOT, NOpajyn OTKyM Ha NONMcaTa Uik packvH Ha AOroBOPOT 3a OCUTYPYBak-€ Of CTPaHa Ha OCUrypUTENnoT 3apaau Hennakake Ha npemujara, unu nopagm
CTevaj Ha ApYLUTBOTO LUTO yrpaByBa CO MHBECTULMCKMTE (hOHAOBM, @ COMMAacHO CO YCIIOBUTE 33 OCUTYPYBakbE.

3. Kowu ce pusnuute 1 oyekyBamarta og Nnpou3BopoT?
OcurypyBareTo co BpayBare co doHaoT BEFTA TEXHOIIOMMJA e uanoxeHo v Ha puanup. MpodmnoT Ha puanyHOCTa Ha OBOj BUA Ha OCUrypyBarse 3aBUCH Of NPOCUIOT Ha
puanyHocTa Ha POHAOT Npy LWTO pedhepeHTHaTa BpeJHOCT Ha 6pojoT Ha yaenuTe ANPEKTHO 3aBUCH OA LigHaTa Ha yaennTe Ha PoHpoT. CMHTETUYKMOT NokasaTen Ha ycnelHocTa
11 PUNYHOCTA M1 MEPU UCTOPUCKATE NPOMEHU Ha LieHaTa Ha yaenute Ha ®oHaoT. cTopuckuTe NOAATOLM He Ce CUTypeH nokasaTen 3a WAHWOT Npodun Ha puandHocTa Ha GoHAOT.
[MpukaxaHuTe KaTeropun Ha pU3MYHOCTa U yCrelHocTa Ha (DOHOOT He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TUE MOXE [a Ce MeHyBaaT. HajHuckaTa kateropuja He 3Haum
BrOXYyBatbe 6e3 puank.

BEFA TEXHONTOTUJA MpecmeTkaTta Ha kaTeropujata Ha PU3NYHOCTA Ce 3acHOBA Ha WCTOPUCKOTO
1 I 2 |3 I 2 |5 |6 |7 OBWKEHE Ha LieHaTa Ha YAEnuTe U HeTO-BPeaHoCTa Ha UMOTOT Ha OOHAOT of
— TTom¥a0R prak ToBHCOK PiaH—s MOYETOKOT Ha NOCTOEHETO.
OBWYHO NOHN30K NPUHOC O6M4HO NOBMCOK MPUHOC

Co cocToj6a Ha 30.06.2026 roguHa, doHgot BEFA TEXHOJIOTUJA ce Haora Bo kaTeropuja 6, LTO ynaTyBa Ha BUCOKO HWBO HA PU3MK W € BO COMMAcHOCT CO CTpaTerujara Ha
toHpoT. Kateropujata Ha pu3mk Ha doHgot BETA TEXHOINOIMJA ke buge npeomeT Ha axypupatbe COrfacHo npecMeTkaTa Ha kateropujata Ha pusuyHocTa Ha PoHOoT co
MOYETOKOT Ha HEroBOTO paboTere 1 NCTOPUCKO ABUXEHE Ha LieHaTa Ha yAenuTe U HeTo-BpeAHOCTa Ha MMOTOT Ha PoHAOT.MHBECTUTOPUTE Ke BrAaT 3NOKEHN Ha BIUCOKO HUBO
Ha puU3MK.

OcurypyBateTo Ce [joroapa BO €Bpa, AoAeka ynrnaTtata Ha npemujata v ucnnatata Ha ocurypeHara cyma ce ucnnakaar Bo AeHapy no cpedeH kypc Ha HBPCM Ha feHoT Ha
ynnatata OAHOCHO 1cnnaTaTa. Ha Aenot of ynnataTa BO ieHapu Koj Ce OfHeCyBa Ha BNOXYBaHETO He Ce BPLUK KOHBEP3Wja BO eBpa.BpeaHOCTa Ha MHBECTULIMCKOTO NOpT(OoNMo
€ 13paseHa BO AeHapy, 0 ynnaTata Bo ileHapu Ce IPeCMeTyBa AeNnoT HaMeHeT 3a Brioxysare. OcurypeHara cyma forosopeHa Bo EBPA ce ncnnaka Bo AeHapcka npoTuBBpeAHOCT
cnopep cpearuoT kypc Ha HBPCM Ha aeHOT Ha ucnnatata, a BpeaHoCcTa Ha MHBECTULIMCKOTO NOpTOnMo ce 1ennaka Bo eHapu 6e3 nHaekcupare co AeBn3in.

Bupete cBecHu 3a cnegHuTe pusnum: KpeamteH pusnk BepojaTHOCT Jeka 13[4aBaqoT Ha OApedeHa xapTuja o4 BpeaHoOCT Hema aa buge Bo cocTojba, BO LENOCT Ui AenyMHo,
[a rv nogmupy couTe 06BPCKM BO MOMEHTOT Kora Tue ke gocneart. JIMKBMAHOCEH pU3mK BepojaTHOCT Aeka POHAOT BO OAPEAEH MOMEHT ke MMa NOTELLKOTAW NpU U3HAOrakbe Ha
CpefCcTBa 3a fia 1 noamMMUpK 0BBPCKUTE MOBP3aHN CO NOBMEKyBake Ha yaenu of POHAOT Kako pesynTaT Ha HeMOXHOCTa 6p30 Aa ce NpoAaaaT PUHaHCKUCKIUTE CPeacTBa no LieHa
npubnnXHO efHakBa Ha HWBHAaTa peanHa BpeaHoCT; Pu3nk of Apyra AOroBopHa cTpaHa noapasbupa feka ApyraTa [OroBOpHa CTpaHa Hema Aa r'v Hamupy CBOUTE NapuyHy
06BpCKM KOH POHAOT BP3 OCHOBA Ha (HUHAHCUCKU WHCTPYMEHTY, NPeA UNK Ha AaTyMOT Ha nopamHyBatbe; OnepaTuBeH pu3uk U PU3nMK NoBp3aH O YyBawe Ha MMOTOT Ha
¢hoHpoT ce noapasbupa pusnk oA 3aryba, nopaan HeCOOABETHM UM cnabi BHATPELLHN NPOLIECH, HECOOABETEH Kafiap 1 HECOOABETHM UM CNabu CMCTEMM W HaZIBOPELLIHW HaCTaHM.
OnepaTvBHIOT PU3NK rO BKITY4yBa U MPABHUOT PU3NK, KaKO W PU3NKOT Of NEPeHe Napy 1 PUHaHCcHparbe Ha TEPOPU3MOT, PU3MKOT O HECOOABETHOCT Ha MHKDOPMATUBHUTE CUCTEMM
1 Apyrv onepaTusHN pu3nLy; MasapeH pU3NK - Koj 3aBMCH OF ABIKEHETO HA NA3apHUTE LieHN Ha XapTunTe of BpeaHocT; KamaTeH puank npoMeHaTta Ha kamaTHuTe CTankun Moxe
MO3MTMBHO UMM HEraTUBHO Aa Ce OAPAa3V Ha BPEJHOCTa Ha BNOXEHWUTE CpeacTBa; BanyTeH pu3nk Koj Ce jByBa npy NpoMeHa Ha LieHaTa Ha eaHa BanyTa BO OHOC Ha Apyra; Pusnk
o[} NpoMeHa Ha AaHOYHMTE NPONMCH BEPOjaTHOCT Aeka 3akoHogaBHaTa BnacT, B0 PCM unn BO CTPaHCTBO, Ke 1 MPOMEHU JaHOYHWUTE MPOMMCY HA HAYWH KOj HEraTUBHO 61
BnMjaen Ha npuHocoT Ha ®oHgoT/unu OpywTBoTo; MONUTUYKM PU3MK - BEPOjAaTHOCT OF €BEHTYanHW NonuTuyki kpuan Bo PCM unn Bo CTpaHCTBO, kou MOXeE da JoBedaT Ao
npomeHa Ha UMoTOT Ha ®oHAOT n/nnm [ipylwTBoTo; PU3nK o npoMeHa Ha perynatveara. [leTaneHnoT ONMC Ha OBUE PU3NLIM € iafieH BO NPOCNeKToT Ha PoHaoT.

Co BroxyBatbe BO 0BOj BUA OCUIypyBatbe MOXat fia ce NpeTpnaT 3HaunTenHu 3aryon. OBoj NpousBoy, He BKNYYYBa 3alUTUTa OA UAHWTE ABWXKEHa Ha Na3apoT 1 BO TEKOT Ha
NnepuopoT Ha BNOXYBAHETO HEraTvBHWTE Ma3apHi TPEHAOBW MOXaT MPUBPEMEHO Aa ja HamanaT BpefHOCTa Ha pedyepeHTHMOT 6poj Ha yaenuTe, OfHOCHO BPEAHOCTa Ha
pecbepeHTHMOT 6poj Ha yaenuTe Moxe Aa buae NOHWUCKA BO OAHOC Ha MoveTHaTa BPegHOCT Ha pedhepeHTHNOT Bpoj Ha yaenuTe, Taka LWTO MOXe fa u3rybute aen wnu Lenara
WHBECTMUMja. VIHBECTMLM|aTa He e 3alITUTeHa AenyMHO UMW LenocHO CO rapaHTeH (oHA 1 HeMa 3aLuTuTa JOKONKY APYLITBOTO He e BO COCTojba Aa ja ucnnatu.

EdpexToT Ha pu3mKOT Kaj ocurypuTenHnoT npoussoa Moxe Aa 6vuae 3Ha4MTENHO NOBMCOK [OKONKY He € YyBaH 0 A0CTacyBatbe, OAHOCHO A0 NPenopavyaHuoT nepuoa
3a YyBakbe, TaMy Kafie WTOo e MOXHO.

IMpoceyeH meceyeH npuHoc 3a BEFTA TEXHOINOMJA (nogatok o MHGopMaTuBEH KapakTep - He NPeTCTaByBa NPOeKLMja Ha MOXHMOT MPUHOC Ha POHAOT BO MAHMHA)
MocneaHw 12 meceum MocnegHu 24 meceun MocneaHu 5 rogukn

lMpoceyeH MeceyeH NpuHoOC 5.0327% 3.0123% /
Co ornep Ha thakToT aeka POHAOT € OCHOBaH Ha AeH 22.03.2022 roguHa, AOCTaMHK Ce UCTOPUCKM NOAATOLM 3a MPUHOCOT Camo 3a nocneaHuTe 24 meceuy pabota. MpoceyHnoT
npuHoc Ha ®OHAOT 0f OCHOBak-e M3HecyBa 2.3532%. MPOCEYHMOT MeceyeH NpUHOC ke 61ae NPeaMET Ha axypuparbe.

[JetanHu ndpopmaumm Bo Bpeka co doHgot BEFA TEXHONOIJA, ce HaBeaeHM BO NPOCMEKTOT M AOKYMEHTOT CO KIyuYHWU MHAOPMALMKM 33 MHBECTUTOPOT Kou ce objaBeHu Ha
WHTEPHET CTpaHuLaTa Ha 0TBOPEeHOT doHa www.vegafondovi.mk

4, Kou ce nocneanumTe Bo cnyyaj ApywWwTBOTO Aa He MOXe fja U3BpLIK ucnnara?
Bo cnyyaj Ha nuksupauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpefcTBaTa 3a NOKpUBakE Ha MaTemaTudykaTa pesepBa Bp3aHa 3a HA[OMECTW BO Crlyyaj Ha CMPT Kako U Bp3
cpeAcTBaTa 3a NoKpuBatbe Ha nocebHata pesepBa 3a HAAOMECT OCUTYPEHU CO AOTOBOPOT 3@ OCUTypyBatbe KOW Ce AVPEKTHO BP3aHU 3a BPEAHOCTA Ha BIOXyBarbaTa He Moxe fia
Ce CrpoBefe U3BPLLYBak-e HUTY TUE CPELCTBA BriEryBaar BO MMOTOT, OHOCHO CTEYajHaTa Unu N1KBUAaLMoHaTa Maca Ha OcurypuTenor.
Bo cnyyaj aa mojae Ao npunojyBatbe Ui NUKBMAALMjA HA OTBOPEHWOT MHBECTULMCKM (DOHA Kafie Cce BNOXYBa Npemujata 3a BroxyBarbe, Ha [loroBapayoTt 6e3 [ononHUTENHU
TpOLLOLM My Cce AaBa crneaHuoT usbop: (i) Aa npemuHe Bo Apyr ¢oHA kaj uctoto AYU® unn (i) ga npemune Bo apyr doHa kaj apyro AYW®, 3a wro [orosapayot Tpeba aa ce
npounsHece Bo pok oA 15 fena. [lokonky [lorosapayoT He ja npucaTi MOXHOCTA 3a NpemuH BO ApYr oHAa, [IpyWTBOTO ke CMeTa Aeka HacTaHan cryyaj Ha JoXuBYBake W Ha
[oroBapayoT ke My ja ucnnatv BpeaHoCTa Ha MHBECTULMCKOTO nopTdonuo Be3 Hannata Ha kaksu 6urno 13nesHu TPOLLIOLM W ke My ro BpaTi HEMCKOPUCTEHMOT Len 04 npemujata
3 OCUrypyBakbe.




CROATIA®
ocurypysambe/XuBoT

5. Kowm n konkaBu ce TpoLwioLuUTe NoBp3aHK Co I1p0VI3BOAOT?

PacuneHyBarbe Ha TpoLuouuTe

EgHokpaTtHu BresHu Tpowouu 3a eQHOKPaTHO Nnakake Ha npemuja: Edpext Ha TpowouumTe WTO M nnakate MpW CKyyyBawe LOrOBOP 3a|
TPOLLOLIM 5% op ocurypena cyma 3a CMpT 1 [JOXUBYBatbEe ocurypyBatse.
1.4% op epHokpatHa OpyTo npemuja 3a CMpT M
[OXV1BYBAHE.
3a noBekeKpaTHO Nnakate Ha npemuja:
5% ofj ocurypeHa cyma 3a CMpT U [JOXMBYBaHE.
W3nesnu TpoLoLm 0% EdpekT Ha TpowoyuTe WTO v nnakate Npu NPECTaHOK Ha OCUTYpyBaHETO
npea KpajHUOT POK Ha NOKPUTMETO (OTKYN).
3a nosekekpaTHa ynnarta OTKyn e BO3MOXeEH ako ce nnateHu Tpu
TOAMLLHM NPEMUM N NOMUHATY TPU TOAUHI O} MOYETOKOT Ha
0% ocurypyBareTo. 3a efiHOKpaTHa ynnata oTKyn e BO3MOXeH Mo MoMUHaTa
eHa roavHa ofj JaTyMOT Ha CKIydyBakbe Ha nonucata.
CornacHo npocnekToT Ha POHAOT M3ne3eH TPOLLOK He Ce Hannaka.
MosTopyBaukn | TpaHCcaKLMCKM 0% Ecbekt Ha Tpowounte 3a kynyBate W npogaxba Ha yaenute BO
TpoLuoLy TpOLLOLM Ha OTBOPEHNTE NHBECTULICKM (HOHAOBN
MHBECTULCKOTO
nopTgonmo
OcraHatu 3a e4HOKPaTHO Nnakake Ha npemuja: EdbexT Ha TpoLLOLyTE LITO Ce HannaTyBaaT Cekoja roavHa 3a ynpaByBakbe
NoBTOpPYBaYKM 0.29% op ocurypaHa cyma 3a CMpT 1 JOXMBYBak:E; CO BalLMTe MHBECTULMN K Apyru Tpowouy. OBa i BKyvyBa AaBadkuTe
TpOLLOLM 3a ynpasyBake 1 pyruTe afMUHUCTPaTUBHU TPOLLIOL.
3a noBekeKpaTHO Nnakate Ha npemuja:
2.5% op npemwujata 3a CMPT M AOXMBYBaH-E;
0.49% o ocurypeHa cyma 3a CMPT W JOXMBYBakbE.
Mospemenn n | HapomecToum 3 | - Ecbekt Ha TpowouuTe WTO Ce HannaryBaaT AOKOMKYy MPUHOCOT ja
HenpeaBsuaeHn | ycnelHocT HaAMWHe pedepeHTHaTa BPeAHOCT.
TpoLuouu YuecTBo Bo gobueka - Ecbexr Ha TpoLuoumTe LWTO Ce HannaTyBaaT AOKOMKY BMOXYBAHETO ja
HagMWHe pedepeHTHaTa BPeAHOCT.

Hanomena: MpoLeHTOT Ha TpoLLoLuTe (BJ'ISSHVI, N3nesHn, NOBTOPYBaYKN 1 }J.P-) € HenpoMeHNuB 1 € COCTaBeH fen o npeMMjaTa 3a CMPT 1 JOXWBYBaH-E.

6. Onuuu 3a npeABpeMeHO NPeKUHyBakbe Ha LOFOBOPOT W NOCNeANLIn
3a LienocHo ocTBapyBarbe Ha MHBECTMLMCKATA Lien, Ce Nperopayysa Aa Ce 3aapXxi NPou3BOAOT A0 MCTEKOT Ha IOFOBOPEHMOT NeproA Ha ocurypyBatbeTto. Co orneq Ha Toa
LUTO TOYHMOT U3HOC Ha UcnnaTaTa BO CMyyaj Ha OTKyN He € OAHaMNpep NosHaT, NPOM3BOAOT He Ce NPenopayyBa 3a HBECTULW NOKPATKY OZ OrOBOPEHNOT POK Ha OCUTYPYBaH-ETO.
Bo cnyyaj Ha oTkyn Ha ocurypyBar€eTO, OTKynHaTa BPEAHOCT Ha NonucaTa ogroBapa Ha BpeaHocTa Ha pedepeHTHUOT 6poj yaenu Ha npeuoT cnedeH paboTeH AeH oTkora e
noAHeceHo 6apareTo 3a OTKYNOT W OTKYNHaTa BPeAHOCT HaBeAeHa BO TabnuuiaTa Ha OTKyMHW BPEAHOCTM. 3a NPOMU3BOAOT CO €AHOKPATHA Ynnata Ha npemuja OTKynoT e [03BONEH
M0 UCTEKOT Ha NpBaTa roanHa Ha ocuUrypysakeTo. 3a Npou3BOAOT CO MoBekeKpaTHa ynnara Ha npemuja NpBUTE TP roANHN He € [JO3BOMEH OTkyn.

7. WHdopmauuu 3a noaHecyBatbe Ha NPUroBOPU U NPETCTaBKM
[MpuroBopuTe 3a NPoM3BOAOT (BKMY4yBajku ro 1 OBOj AOKYMEHT), OAHOCHO 3a [aBatbe yCryra Unn u3BpLUlyBare Ha 06BpCKkUTE Of CTpaHa Ha [lpyliTBOTO, MOXe fa ce JocTaBar
nucmeHo o [pylwTBoTo Ha cnefHaTta agpeca: yn.Kenesuuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowwTa Ha contact@cro.mk unu nak Ha cnefHata WHTEPHET CTpaHuLa 3a
nopHecyBarbe npuroBop: https://cro.mk/®opmynap 3a nonnaku.aspx
[okorky He cTe 3a40BOMHK 04 0ArOBOPOT MO NPUTOBOPOT UMW [pyLITBOTO He Be 3BECTH BO pok o4 30 AeHa, Torall umate npaso Aa nogHeceTe npetcTtaska 4o ACO Bo nucmeHa
¢opma (HenocpeaHo Bo ACO unu no noluTa), BO eneKTpoHcka hopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHW MHOpMaLUK.

[lokymeHTHTe NOBp3aHK CO 0BOj NPOM3BOL Ce Kako LUTO CriefyBaaT Mogony v ce [ocTanHu Ha:

-- Moce6Hy ycrnosw 3a ocurypyBakse Ha XXMBOT NOBP3aHO CO MHBECTULMCKM (OOHA0BM CO €AHOKPATHA ynnaTa Ha npemuja kage OCUTyPEHNKOT o CHOCU MHBECTULIMOHNOT pu3uk (0541)
co BaxHocT og 01.10.2022; MocebHu ycrnosu 3a ocurypyBakbe Ha X1BOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO NOBEKEKpaTHa ynnaTa Ha npemuja kafe OCUryPEHUKOT ro CHOCK
WHBECTHLMOHNOT puank (0542) co BaxHocT of 01.10.2022, Ha HTepHeT cTpakmuaTa Ha Kpoauwa OcurypyBarse XXusot Afl (www.cro.mk/Ycnou.aspx):

- MpocnekT Ha PoHOOT, JOKYMEHT CO KNy4YHW MHEOPMALMKM 3@ MHBECTUTOPOT, NOCNEAHNOT PEBUANPAH FOAVLLEH U3BELUTAj, MOMYrOAMLLHNOT U3BeLWTa) Ha POHAOT U LieHUTe Ha
yaenute Ha GOHOOT Ce JOCTaNHM Ha MHTEPHET CTpaHuLaTa Ha [JpyluTBOTO 3a ynpaByBake CO MHBECTULMCKN (hoHaoBu www.vegafondovi.mk. [leno3utHa 6aHka Ha oHgot BETA
TEXHONOIJA e — HNB ALl Ckonje. ®oHgoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc nofony noTepAyBaTe fAeka CTe ja Aobune, cTe ja pouuTane U cTe ja pasbpane oBaa NpeAAOroBOpHa M [OTOBOPHA AOKyMeHTaLMja WTo BM ja
pocrasyBa [IpywTBOTO NpeA Aa ro CKiyunTe AOrOBOPOT 3a OCUrypyBatse BO COFNIacHOCT €O oapeabuTe of 3aKoHOT 3a CynepBu3nja Ha OCUTyPYBaH-ETo.

Co cBojoT NoTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhopMMpaHu Bo BPCKa co AeTanuTe 3a ocurypyBaweTo TBOJ KPO NTAJ® UHBECT, kako 1 3a coppxuHaTa
Ha CratyToT u MpocnekToT Ha 0TBOpeHNoT MHBecTMUMCkM chona BEFA TEXHONOMMUJA ynpaByBaH oa [ipywTBoTO 3a ynpaByBatbe co MHBeCTULMCKN hoHaon BETA
®OHO0BW ALl Ckonje 1 aeka BO LeNnoCT ri pa3dmpare KapaKTepUCTUKMTE Ha OCUTYPUTENHUOT NPOU3BOS, NPUAOONBKATE M PUIUKOT O MHBECTUPAHETO BO YAENUTE Ha
OTBOPEHMOT UHBecTUumcku pona BEFA TEXHOJIOIMJA ynpaByBaH oA [pyluTBOTO 3a ynpaByBah€e CO MHBECTULMCKU POHAOBM.

[loKyMeHTOT ro npo4uTaB u pa3bpas:
Oatym: __._ . r.

“Me ¥ Npe3uMe/noTnc



